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and secured party.' That references back to the first part, and
that would not be a n ef fective filing with the Secretary of
State. Tha t , in short, is what th e b ill doe s , the rea sons
b ehind i t . I woul d u rge yo u r p o s it i ve co n s i d e r a t i o n a n d y o u r
vote to advance LB 494 to Select File. Thank you.

SENATOR CUDABACK: Thank you, Senator Quandahl. You ' ve h eard
the opening o n the advancement of LB 494. O pen for discussion
on that motion to advance. The re are no lights on , Sen ator
Quandahl. Did you wish to close on advancement? He waives the
opportunity to close on advancement of LB 494. The quest ion
b efore the body is, shall LB 494 advance to E a R Initial? A l l
i n favor of the motion vote aye, and opposed nay. The motio n
b efor e u s i s t o a d va n c e LB 4 94 t o E a R I n i t i a l . Ha v e y o u a l l
voted who wish to? R ecord please. Nr. Clerk.

CLERK: 34 ayes, 0 nays, Nr. President, on t he adva ncement of
L B 4 9 4 .

S ENATOR CUDA BA C K : The motion
successful. Nr Clerk, next bill.

CLERK: L B 4 64 , b y Se n a t o r Br o a an . ( Rea d t i t l e . ) The b i l l wa s
introduced on January 16 of this year, at that time referred to
the Banking, Coaanerce, and Insurance Comnittee The bill was
advanced to General File. I have no amendments at this time to
the bill, Nr. President.

SENATOR CUDABACK: Senator Bromm, you' re recognized to o pen on
a dvancement o f L B 4 6 4 .

SPEAKER BRONN : Thank you , Nr . President. This bill was
suggested to me by the Secretary of State. I ha v e c onfronted
the issue in my o wn law practice as well, and so I was aware
that it existed. In the statutes now, we' ve had two d if ferent
standards for determining when a name would be available for,
l i ke , a co rpo r a t i o n or a l i mi t ed l i ab i l i t y comp a ny . The
c orpora t i o n na m e ava i l abi l i t y was de t er m i ne d by a s t and a r d
t ha t ' s c a l l e d ' d i s t i ng u i sh a b l e u p o n t h e r e c o r d . ' L L C n am e s and
trade names are...the standard for determining whether you can
obtain on e o f t ho s e a n d us e i t i s a s t anda r d whi ch i s cal l ed
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